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(d) Interest accrual from inception. In-
terest began accruing on the reduction
loan from May 29, 2007, the date on
which NMF'S disbursed such loan.

(e) Interest rate. The reduction loan’s
interest rate shall be the applicable
rate which the U.S. Treasury deter-
mines at the end of fiscal year 2007 plus
2 percent.

(f) Repayment term. For the purpose of
determining fee rates, the reduction
loan’s repayment term is 30 years from
May 29, 2007, but fees shall continue in-
definitely for as long as necessary to
fully repay the loan.

(g) Reduction loan repayment. (1) The
borrower shall, in accordance with
§600.1012, repay the reduction loan;

(2) For the purpose of the fee collec-
tion, deposit, disbursement, and ac-
counting requirements of this subpart,
subsector members are deemed to be
both the fish buyer and fish seller. In
this case, all requirements and pen-
alties of §600.1013 that are applicable to
both a fish seller and a fish buyer shall
equally apply to parties performing
both functions;

(3) Subsector members in the reduc-
tion fishery shall pay and collect the
fee amount in accordance with
§600.1105;

(4) Subsector members in the reduc-
tion fishery shall, in accordance with
§600.1014, deposit and disburse, as well
as keep records for and submit reports
about, the fees applicable to such fish-
ery; except the requirements specified
under paragraph (c) of this section con-
cerning the deposit principal disburse-
ment shall be made to NMFS no later
than fifteen (15) calendar days fol-
lowing the end of each calendar month;
and the requirements specified under
paragraph (e) of this section con-
cerning annual reports which shall be
submitted to NMFS by February 1 of
each calendar year; and

(5) The reduction loan is, in all other
respects, subject to the provisions of
§§600.1012 through 600.1017.
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§600.1202

§600.1200 Purpose and scope.

The regulations in this subpart gov-
ern ‘‘shark finning”’ (the removal of
shark fins and discarding of the car-
cass), the possession of shark fins, and
the landing into U.S. ports of shark
fins without corresponding carcasses
under the authority of the Magnuson-
Stevens Act. They implement the
Shark Finning Prohibition Act of 2000.

§600.1201 Relation to other laws.

(a) The relation of this subpart to
other laws is set forth in §§600.514 and
600.705 and in paragraphs (b) and (c) of
this section.

(b) Regulations pertaining to shark
conservation and management for cer-
tain shark fisheries are also set forth
in this subpart and in parts 635 (for
Federal Atlantic Ocean, Gulf of Mex-
ico, and Caribbean shark fisheries), 648
(for spiny dogfish fisheries), and 660
(for fisheries off West Coast states and
in the western Pacific) of this chapter
governing those fisheries.

(c) Nothing in this regulation
supercedes more restrictive state laws
or regulations regarding shark finning
in state waters.

(d) A person who owns or operates a
vessel that has been issued an Atlantic
Federal commercial shark limited ac-
cess permit or a spiny dogfish permit is
subject to the reporting and record-
keeping requirements found at parts
635 and 648 of this chapter, respec-
tively.

§600.1202 Definitions.

(a) In addition to the definitions in
the Magnuson-Stevens Act and in
§600.10, the terms used in this subpart
have the following meanings:

Land or landing means offloading
fish, or causing fish to be offloaded,
from a fishing vessel, either to another
vessel or to a shoreside location or fa-
cility, or arriving in port, or at a dock,
berth, beach, seawall, or ramp to begin
offloading fish.

Shark finning means taking a shark,
removing a fin or fins (whether or not
including the tail), and returning the
remainder of the shark to the sea.

(b) If there is any difference between
a definition in this section and in
§600.10, the definition in this section is
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